
















































































 
Certification of Financial Statements for the year ended 30 June 2011

The accompanying financial statements of the Swan River Trust have been prepared in compliance with the provisions of the Financial Management Act 
2006 from proper accounts and records to present fairly the financial transactions for the financial year ended 30 June 2011 and the financial position as 
at 30 June 2011.

At the date of signing we are not aware of any circumstances which would render the particulars included in the financial statements misleading or 
inaccurate.

R. Hughes	 J. Freemantle	 D. Maier
General Manager	 Chairperson	 Member	
Date: 24 August 2011	 Date: 24 August 2011	 Date: 24 August 2011	
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STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 30 JUNE 2011

Note 2011  2010
$ $

COST OF SERVICES
Expenses
Employee benefits expense 5 4,941,792 4,683,455
Supplies and services 6 3,564,626 4,423,322
Depreciation and amortisation expense 7 128,953 96,999
Accommodation expenses 8 576,490 604,157
Other expenses 9 196,743 230,092
Grants and subsidies 10 8,624,483 3,929,455
Total cost of services 18,033,087 13,967,480
Income
Revenue
Commonwealth grants and contributions 11 450,848 100,000
Grants and contributions 12 4,617,034 4,720,634
Other revenue 13 126,459 125,682
Total revenue 5,194,341 4,946,316
Gains
Gain on disposal of non-current assets 14 21,906 -
Total income other than income from State 
Government 5,216,247 4,946,316
NET COST OF SERVICES 12,816,840 9,021,164
INCOME FROM STATE GOVERNMENT 15
Service appropriation 12,179,000 13,311,000
Resources received free of charge 26,511 157,389
Total income from State Government 12,205,511 13,468,389
SURPLUS/(DEFICIT) FOR THE PERIOD (611,329) 4,447,225
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME FOR 
THE PERIOD

(611,329) 4,447,225

See also note 37 ‘Schedule of Income and Expenses by Service’.

STATEMENT OF FINANCIAL POSITION	
AS AT 30 JUNE 2011	
	

Note 2011 2010
$ $

ASSETS
Current Assets
Cash and cash equivalents 26 2,260,633 2,839,230
Restricted cash and cash equivalents 16 1,452,364 338,601
Receivables 17 435,628 461,253
Prepayments 18 4,451,478 5,057,659
Amounts receivable for services 19 68,000 143,000
Total Current Assets 8,668,103 8,839,743
Non-current Assets
Amounts receivable for services 19 331,000 295,000
Property, plant and equipment 20 21,443,829 1,028,307
Intangible assets 21 85,346 -
Total Non-current Assets 21,860,175 1,323,307
TOTAL ASSETS 30,528,278 10,163,050
LIABILITIES
Current Liabilities
Payables 23 359,062 230,746
Other current liabilities 24 479,613 41,472
Total Current Liabilities 838,675 272,218
TOTAL LIABILITIES 838,675 272,218
NET ASSETS 29,689,603 9,890,832
EQUITY 25
Contributed equity 20,735,600 325,500
Accumulated surplus 8,954,003 9,565,332
TOTAL EQUITY 29,689,603 9,890,832

The Statement of Comprehensive Income should be read in conjunction with the accompanying notes. The Statement of Financial Position should be read in conjunction with the accompanying notes.
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STATEMENT OF CHANGES IN EQUITY	
FOR THE YEAR ENDED 30 JUNE 2011	
		  Contributed	 Accumulated	
	 Note	 equity	 surplus	Total equity
		  $	 $	 $

Balance at 1 July 2009	 25	 227,000	 5,072,954	 5,299,954

Correction to prior period		  -	 45,153	 45,153

Restated balance at 1 July 2009		  227,000	 5,118,107	 5,345,107

Total comprehensive income for the year		  -	 4,447,225	 4,447,225

Transactions with owners in their capacity	  
as owners:				  

Transfer of net assets from owners		  98,500	 -	 98,500

Balance at 30 June 2010		  325,500	 9,565,332	 9,890,832

Balance at 1 July 2010		  325,500	 9,565,332	 9,890,832

Total comprehensive income for the year		  -	 (611,329)	 (611,329)

Transactions with owners in their capacity				     
as owners:				  

	 Transfer of net assets from owners		  20,410,100	 -	 20,410,100

Total		  20,410,100	 -	 20,410,100

Balance at 30 June 2011		  20,735,600	 8,954,003	 29,689,603

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2011
	 Note	 2011	 2010
		  $	 $
CASH FLOWS FROM STATE GOVERNMENT
Service appropriation		  12,075,000	 13,224,000
Holding account drawdowns		  143,000	 80,000
Net cash provided by State Government		  12,218,000	 13,304,000
Utilised as follows :
CASH FLOWS FROM OPERATING ACTIVITIES
Payments
Employee benefits	 	 (4,977,138)	 (4,594,198)
Supplies and services		  (3,449,293)	 (4,303,603)
Grants and subsidies		  (8,524,983)	 (6,822,343)
Accommodation		  (576,490)	 (604,157)
GST payments on purchases		  (1,106,930)	 (1,095,153)
GST payments to the taxation authority		  (62,027)	 (58,109)
Other payments		  (194,096)	 (230,092)
Receipts
Commonwealth grants and contributions		  396,848	 -
GST receipts on sales		  254,921	 151,582
GST receipts from the taxation authority		  972,768	 834,854
Other receipts		  5,781,401	 4,561,283
Net cash used in operating activities	 26	 (11,485,019)	 (12,159,936)
CASH FLOWS FROM INVESTING ACTIVITIES
Payments
Purchase of non-current physical assets		  (306,715)	 (244,578)
Receipts
Proceeds from the sale of non-current physical assets		 108,900	 -
Net cash used in investing activities		  (197,815)	 (244,578)
Net increase in cash and cash equivalents		  535,166	 899,486
Cash and cash equivalents at the beginning of period		 3,177,831	 2,278,345
CASH AND CASH EQUIVALENTS AT THE END OF 
PERIOD	 26	 3,712,997	 3,177,831

The Statement of Changes in Equity should be read in conjunction with the accompanying notes. The Statement of Cash Flows should be read in conjunction with the accompanying notes..
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1	 AUSTRALIAN ACCOUNTING STANDARDS
	 General
	 The Trust’s financial statements for the year ended 30 June 2011 have been prepared 

in accordance with Australian Accounting Standards. The term ‘Australian Accounting 
Standards’ refers to Standards and Interpretations issued by the Australian Accounting 
Standard Board (AASB). The Trust has adopted any applicable , new and revised 
Australian Accounting Standards from their operative dates.

	 Early adoption of standards
	 The Trust cannot early adopt an Australian Accounting Standard unless specifically 

permitted by Treasurer’s Instruction (TI) 1 101 Application of Australian Accounting 
Standards and Other Pronouncements. No Australian Accounting Standards that 
have been issued or amended but not operative have been early adopted by the 
Trust for the annual reporting period ended 30 June 2011.

2	 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	 (a)	 General statement
	 	 The financial statements constitute general purpose financial statements that 

have been prepared in accordan ce with the Australian Accounting Standards, 
the Framework, Statements of Accounting Concepts and other authoritative 
pronouncements of the Australian Accounting Standards Board as applied by 
the Treasurer’s instructions. Several of these are modified by the Treasurer’s 
instructions to vary application, disclosure, format and wording.

		  The Financial Management Act and the Treasurer’s instructions are legislative 
provisions governing the preparation of financial statements and take precedence 
over Australian Accounting Standards, the Framework, Statements of Accounting 
Concepts and other authoritative pronouncements of the Australian Accounting 
Standards Board.

	 	 Where modification is required and has had a material or significant financial 
effect upon the reported results, details of that modification and the resulting 
financial effect are disclosed in the notes to the financial statements.

	 (b)	 Basis of preparation
		  The financial statements have been prepared on the accrual basis of accounting 

using the historical cost convention, modified by the revaluation of land and 
buildings which have been measured at fair value.

	 	 The accounting policies adopted in the preparation of the financial statements have 
been consistently applied throughout all periods presented unless otherwise stated.

	 	 The financial statements are presented in Australian dollars and all values are 
rounded to the nearest dollar.

	 (c)	 Reporting entity

	 The reporting entity comprises the Trust and entities listed at note 35 ‘Related 
bodies’.

	 (d)	 Contributed equity

		  AASB Interpretation 1038 Contributions by Owners Made to Wholly-Owned 
Public Sector Entities requires transfers in the nature of equity contributions, 
other than as a result of a restructure of administrative arrangements, to be 
designated by the Government (the owner) as contributions by owners (at the 
time of, or prior to transfer) before such transfers can be recognised as equity 
contributions. Capital contributi ons have been designated as contributions 
by owners by TI 955 Contributions by Owners made to Wholly-Owned Public 
Sector Entities and have been credited directly to Contributed equity.

	 	 Transfer of net assets to/from other agencies, other than as a result of a 
restructure of administrative arrangements, are designated as contributions by 
owners where the transfers are non-discretionary and non-reciprocal.

	 (e)	 Income

		  Revenue recognition

		  Revenue is measured at the fair value of consideration received or receivable. 
Revenue is recognised for the major business activities as follows:

		  Sale of goods

		  Revenue is recognised from the sale of goods and disposal of other assets when 
the significant risks and rewards of ownership control transfer to the purchaser 
and can be measured reliably.

		  Provision of services

		  Revenue is recognised on delivery of the service to the client or by reference to 
the stage of completion of the transaction.

		  Interest

		  Revenue is recognised as the interest accrues.

		  Service appropriations

		  Service Appropriations are recognised as revenues at fair value in the period in 
which the Trust gains control of the appropriated funds. The Trust gains control 
of appropriated funds at the time those funds are deposited to the bank account 
or credited to the ‘Amounts receivables for services’ (holding account) held at 
Treasury.
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		  Grants, donations, gifts and other non-reciprocal contributions
		  Revenue is recognise d at fair value when the Trust obtains control over the 

assets comprising the contributions, usually when cash is received.

		  Other non-reciprocal contributions that are not contributions by owners are 
recognised at their fair value. Contributions of services are only recognised when 
a fair value can be reliably determined and the services would be purchased if 
not donated.

		  Gains

		  Realised and unrealised gains are usually recognised on a net basis. These 
include gains arising on the disposal of non-current assets and some revaluations 
of non-current assets.

	 (f)	 Property, plant and equipment

		  Capitalisation/Expensing of assets

		  Items of property, plant and equipment costing $5,000 or more are recognised 
as assets and the cost of utilisin g assets is expensed (depreciated) over their 
useful lives. Items of property, plant and equipment costing less than $5,000 are 
immediately expensed direct to the Statement of Comprehensive Income (other 
than where they form part of a group of similar items which are significant in 
total).

		  Initial recognition and measurement

		  All items of property, plant and equipment are initially recognised at cost.

		  For items of property, plant and equipment acquired at no cost or for nominal 
cost, the cost is their fair value at the date of acquisition.

		  Subsequent measurement

		  Subsequent to initial recognition as an asset, the revaluation model is used 
for the measure ment of land and buildings and the cost model for all other 
property, plant and equipment. Land and buildings are carried at fair value less 
accumulated depreciation (buildings only) and accumulated impairment losses. 
All other items of property, plant and equipment are stated at historical cost less 
accumulated depreciation and accumulated impairment losses.

		  Where market-based evidence is available, the fair value of land and buildings is 
determined on the basis of current market buying values determined by reference 

to recent market transactions. When buildings are revalued by reference to 
recent market transactions, the accumulated depreciation is eliminated against 
the gross carrying amount of the asset and the net amount restated to the 
revalued amount.

		  Where market-based evidence is not available, the fair value of land and buildings 
is determined on the basis of existing use. This normally applies where buildings 
are specialised or where land use is restricted. Fair value for existing use 
assets is determined by reference to the cost of replacing the remaining future 
economic benefits embodied in the asset, i.e. the depreciated replacement cost. 
Where the fair value of buildings is determined on the depreciated replacement 
cost basis, the gross carrying amount and the accumulated depreciation are 
restated proportionately.

		  Independent valuations of land and buildings are provided annually by the 
Western Australian Land Information Authority (Valuation Services) and 
recognised annually to ensure that the carrying amount does not differ materially 
from the asset’s fair value at the end of the reporting period.

	 	 The most significant assumptions in estimating fair value are made in assessing 
whether to apply the existing use basis to assets and in determining estimated 
useful life. Professional judgment by the valuer is required where the evidence 
does not provide a clear distinction between market type assets and existing 
use assets.

		  Derecognition

		  Upon disposal or derecognition of an item of property, plant and equipment, 
any revaluation surplus relating to that asset is retained in the asset revaluation 
surplus.

		  Depreciation

		  All non-current assets having a limited useful life are systematically depreciated 
over their estimated useful lives in a manner that reflects the consumption of 
their future economic benefits.

		  Land is not depreciate d. Depreciation on other assets is calculated using the 
straight line method, using rates which are reviewed annually. Estimated useful 
lives for each class of depreciable asset are:

		  Plant and equipment	 5 to 20 years

		  Information technology assets	 2 to 4 years
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	 	 Furniture and fittings	 7 to 10 years

	 (g)	 Intangible Assets

		  Capitalisation/expensing of assets

		  Acquisitions of intangible assets costing $5,000 or more and internally 
generated intangible assets costing $25,000 or more are capitalised. The cost of 
utilising the assets is expensed (amortised) over their useful life. Costs incurred 
below these thresholds are immediately expensed directly to the Statement of 
Comprehensive Income.

		  All acquired and internally developed intangible assets are initially recognised 
at cost. For assets acquired at no cost or for nominal cost, the cost is their fair 
value at the date of acquisition.

		  The cost model is applied for subsequent measurement requiring the asset to be 
carried at cost less any accumulated amortisation and accumulated impairment 
losses.

	 	 Amortisation for intangible assets with finite useful lives is calculated for the 
period of the expected benefit (estimated useful life which is reviewed annually) 
on the straight line basis. All intangible assets controlled by the Authority have a 
finite useful life and zero residual value.

		  The expected useful lives for each class of intangible asset are:

		  Software	 2 to 5 years

		  Computer software

		  Software that is an integral part of the related hardware is recognised as 
property, plant and equipment. Software that is not an integral part of the related 
hardware is recognised as an intangible asset. Software costing less than 
$5,000 is expensed in the year of acquisition.

	 (h)	 Impairment of assets

		  Property, plant and equipment and intangible assets are tested for any indication 
of impairment at the end of each reporting period. Where there is an indication 
of impairment, the recoverable amount is estimated. Where the recoverable 
amount is less than the carrying  amount, the asset is considered  impaired and 
is written down to the recoverable amount and an impairment loss is recognised. 
As the Trust is a not-for-profit entity, unless an asset has been identified as a 
surplus asset, the recoverable amount is the higher of an asset’s fair value less 
costs to sell and depreciated replacement cost.

		  The risk of impairment is generally limited to circumstances where an asset’ s 
depreciation is materially understated, where the replacement cost is falling or 
where there is a significant change in useful life. Each relevant class of assets 
is reviewed annually to verify that the accumulated depreciation/amortisation 
reflects the level of consumption or expiration of asset’s future economic benefits 
and to evaluate any impairment risk from falling replacement costs.

	 	 Intangible assets with an indefinite useful life and intangible assets not yet 
available for use are tested for impairment at the end of each reporting period 
irrespective of whether there is any indication of impairment.

	 (i)	 Leases

	 	 The Trust holds operating leases for its head office building, motor vehicles and 
photocopiers. Lease payments are expensed on a straight line basis over the 
lease term as this represents the pattern of benefits derived from the leased 
property, motor vehicles and photocopiers.

	 (j)	 Financial instruments

	 	 In addition to cash, the Trust has two categories of financial instrument:

	 	 	 •	 Loans and receivables; and

	 	 	 •	 Financial liabilities measured at amortised cost.

		  Financial Instruments have been disaggregated into the following classes:

		  Financial Assets

	 	 	 •	 Cash and cash equivalents

	 	 	 •	 Restricted cash and cash equivalents

	 	 	 •	 Receivables

	 	 	 •	 Amounts receivable for services

		  Financial Liabilities

	 	 	 •	 Payables	

	 	 Initial recognition and measurement of financial instruments is at fair value 
which normally equates to the transaction cost or the face value. Subsequent 
measurement is at amortised cost using the effective interest method.

		  The fair value of short-term receivables and payables is the transaction cost 
or the face value  because there is no interest rate applicable and subsequent 
measurement is not required as the effect of discounting is not material.
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	 (k)	 Cash and cash equivalents

		  For the purpose of the Statement of Cash Flows, cash and cash equivalent (and 
restricted cash and cash equivalent) assets comprise cash on hand and short-
term deposits with original maturities of three months or less that are readily 
convertible to a known amount of cash and which are subject to insignificant risk 
of changes in value.

	 (l)	 Accrued salaries

		  Accrued salaries (see note 23 ‘Payables’) represent the amount due to staf f 
but unpaid at the end of the financial year, as the pay date for the last pay 
period for that financial year does not coincide with the end of the financial year. 
Accrued salaries are settled within a fortnight of the financial year end. The Trust 
considers the carrying amount of accrued salaries to be equivalent to its net fair 
value.

	 (m)	 Amounts receivable for services (holding account)

		  The Trust receives income from the State Government partly in cash and partly 
as an asset (holding account receivable). The accrued amount is accessible on 
the emergence of the cash funding requirement to cover asset replacement.

	 (n)	 Receivables

		  Receivables are recognised and carried at original invoice amount less an 
allowance for any uncollectible amounts (i.e. impairment). The collectability 
of receivables is reviewed on an ongoing basis and any receivables identified 
as uncollectible are written-off against the allowance account. The allowance 
for uncollectible amounts (doubtful debts) is raised when there is objective 
evidence that the Trust will not be able to collect the debts. The carrying amount 
is equivalent to fair value as it is due for settlement within 30 days. See note 2 
(j) ‘Financial instruments’ and note 17 ‘Receivables’.

	 (0)	 Payables

		  Payables are recognis ed when the Trust becomes oblig ed to make future 
payments as a result of a purchase of assets or services. The carrying amount 
is equivalent to fair value, as they are generally settled within 30 days.

	 (p)	 Provisions

		  Provisions are liabilities of uncertain timing or amount and are recognised where 
there is a present legal or constructive obligation as a result of a past event and 
when the outflow of resources embodying economic benefits is probable and a 
reliable estimate can be made of the amount of the obligation. Provisions are 
reviewed at the end of each reporting period.

		  Provisions - employee benefits

		  All employees performing the functions of the Trust are employees of the 
Department of Environment and Conservation. Therefore the Trust has no 
liability in relation to employee benefits. Liability for employee entitlements rests 
with the Department of Environment and Conservation.

	 (q)	 Superannuation expense

		  The superannuation expense in the Statement of Comprehensive Income 
comprises employer contributions paid to Gold State Superannu ation Scheme 
(GSS) concurrent contributions, the W est State Superannua tion Scheme 
(WSS), and GESB Super Scheme (GESBS).

	 	 The GSS is a defined benefit scheme for the purposes of employees and 
whole-of-government reporting. However, it is a defined contribution plan for 
agency purposes because the concurrent contributions (defined contributions) 
made by the Trust to GESB extinguish the Trust’s obligations to the related 
superannuation liability.

	 (r)	 Resources received free of charge or for nominal cost

		  Resources received free of charge or for nominal cost that can be reliably 
measured are recognised as income at fair value. Where the resource received 
represents a service that the authority would otherwise pay for, a corresponding 
expense is recognised. Receipts of assets are recognised in the Statement of 
Financial Position.

		  Assets or services received from other State Government agencies are 
separately disclosed under Income from State Government in the Statement of 
Comprehensive Income.

	 (s)	 Comparative figures

	 	 Comparative figures are, where appropriate, reclassified to be comparable with 
the figures presented in the current financial year.
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1 Jan 2011

3	 DISCLOSURE OF CHANGES IN ACCOUNTING POLICY AND ESTIMATES
	 Initial application of an Australian Accounting Standard
	 The Trust has applied the following Australian Accounting Standards effective for 

annual reporting periods beginning on or after 1 July 2010 that impacted on the Trust.
	 2009-5	 Further Amendments to Australian Accounting Standards arising from the  

Annual Improvements Project [AASB 5, 8, 101, 107, 117, 118, 136 & 139]
	 	 Under amendments to AASB 117, the classification of land elements of 

all existing lease s has been reassessed to determine whether they are 
in the nature of operating or finance leases. As leases of land & buildings 
recognised in the financial statements have not been found to significantly 
expose the Trust to the risks/rewards attributable to control of land, no 
changes to accounting estimates have been included in the Financial 
Statements and Notes to the Financial Statements.

		  Under amendments to AASB 107, only expenditures that result in a 
recognised asset are eligible for classification as investing activities in the 
Statement of Cash Flows. All investing cashflow reported in the Trust’s 
Statement of Cash Flows relate to increases in recognised assets.

	 Future impact of Australian Accounting Standards not yet operative
	 The Trust cannot early adopt an Australian Accounting Standard unless specifically 

permitted by TI 1101 Application of Australian Accounting Standards and Other 
Pronouncements. Consequently, the Trust has not applied early any of the following 
Australian Accounting Standards that have been issued and that may impact the Trust. 
Where applicable, the Trust plans to apply these Australian Accounting Standards from 
their application date.

AASB 2009-11	 Amendments to Australian Accounting 
Standards arising from AASB 9 [AASB 1, 3, 
4, 5, 7, 101, 102, 108, 112, 118, 121, 127, 
128, 131, 132, 136, 139, 1023 & 1038 and 
Interpretations 10 & 12]

	 The amendment to AASB 7 requires 
modification to the disclosure of categories of 
financial assets. The Trust does not expect 
any financial impact when the Standard is 
first applied. The disclosure of categories of 
financial assets in the notes will change.

AASB 2009-12	 Amendments to Australian Accounting	
Standards [AASBs 5, 8, 108, 110, 112, 119, 
133, 137, 139, 1023 & 1031 and Interpretations 
2, 4, 16, 1039 & 1052]

	 This Standard introduces a number of 
terminology changes. There is no financial 
impact resulting from the application of this 
revised Standard.

Operative for 
reporting periods 
beginning on/after

1 Jan 2013
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AASB 1053	 Application of Tiers of Australian Accounting 
Standards

	 This Standard establishes a differential 
financial reporting framework consisting of two 
tiers of reporting requirements for preparing 
general purpose financial statements.

	 The Standard does not have any financial 
impact on the Trust. However it may affect 
disclosures in the financial statements of the 
Trust if the reduced disclosure requirements 
apply. DTF has not yet determined the 
application or the potential impact of the new 
Standard for agencies.

AASB 2010-2	 Amendments to Australian Accounting 
Standards arising from Reduced Disclosure 
Requirements

	 This Standard makes amendments to 
many Australian Accounting Standards, 
including Interpretations, to introduce 
reduced disclosure requirements into these 
pronouncements for application by certain 
types of entities.

	 The Standard is not expected to have any 
financial impact on the Trust. However this 
Standard may reduce some note disclosures 
in financial statements of the Trust. DTF has 
not yet determined the application or the 
potential impact of the amendments to these 
Standards for agencies.

AASB 2011-2	 Amendments to Australian Accounting 
Standards arising from the Trans-
Tasman Convergence Project – Reduced 
Disclosure Requirements [AASB 101 & 
AASB 1054]

	 This Amending Standard removes disclosure 
requirements from other Standards and 
incorporates them in a single Standard to 
achieve convergence between Australian 
and New Zealand Accounting Standards for 
reduced disclosure reporting. DTF has not 
yet determined the application or the potential 
impact of the amendments to these Standards 
for agencies.

AASB 2010-5	 Amendments to Australian Accounting 
Standards [AASB 1, 3, 4, 5, 101, 107, 112, 
118, 119, 121, 132, 133, 134, 137, 139, 140, 
1023 & 1038 and Interpretations 112, 115, 
127, 132 & 1042] (October 2010)

	 This Standard introduces a number of 
terminology changes as well as minor 
presentation changes to the Notes to the 
Financial Statements. There is no financial 
impact resulting from the application of this 
revised Standard.

Operative for 
reporting periods 
beginning on/after

1 July 2013

Operative for 
reporting periods 
beginning on/after

1 July 2011

1 July 2013
1 Jan 2011
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AASB 2010-6	 Amendments to Australian Accounting 
Standards – Disclosures on Transfers of 
Financial Assets [AASB 1 & AASB 7]

	 This Standard makes amendments to 
Australian Accounting Standards, introducing 
additional presentation and disclosure 
requirements for Financial Assets.

	 The Standard is not expected to have any 
financial impact on the Trust. DTF has 
not yet determined the application or the 
potential impact of the amendments to these 
Standards for agencies.

AASB 9	 Financial Instruments

	 This Standard supersedes AASB 139 
Financial Instruments: Recognition and 
Measurement, introducing a number of 
changes to accounting treatments.

	 The Standard was reissued on 6 Dec 2010 
and the Trust is currently determining the 
impact of the Standard. DTF has not yet 
determined the application or the potential 
impact of the Standard for agencies.

AASB 2010-7	 Amendments to Australian Accounting 
Standards arising from AASB 9 (December 
2010) [AASB 1, 3, 4, 5, 7, 101, 102, 108, 112, 
118, 120, 121, 127, 128, 131, 132, 136, 137, 
139, 1023 & 1038 and Interpretations 2, 5, 10, 
12, 19 & 127]

	 This Amending Standard makes 
consequential adjustments to other 
Standards as a result of issuing AASB 9 
Financial Instruments in December 2010. 
DTF has not yet determined the application 
or the potential impact of the Standard for 
agencies.

AASB 1054	 Australian Additional Disclosures

	 This Standard, in conjunction with AASB 
2011-1 Amendments to Australian Accounting 
Standards arising from the Trans-Tasman 
Convergence Project, removes disclosure 
requirements from other Standards and 
incorporates them in a single Standard to 
achieve convergence between Australian 
and New Zealand Accounting Standards.

Operative for 
reporting periods 
beginning on/after

1 July 2011

Operative for 
reporting periods 
beginning on/after

1 Jan 2013

1 Jan 2013
1 July 2011
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AASB 2011-1	 Amendments to Australian Accounting 
Standards arising from the Trans-Tasman 
Convergence Project [AASB 1, 5, 101, 107, 
108, 121, 128, 132 & 134 and Interpretations 
2, 112 & 113]

	 This Amending Standard, in conjunction with 
AASB 1054 Australian Additional Disclosures, 
removes disclosure requirements from other 
Standards and incorporates them in a single 
Standard to achieve convergen ce between 
Australian and New Zealand Accounting 
Standards.

Operative for 
reporting periods 
beginning on/after

1 July 2011
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4 	 PRESENTATION OF COMPARATIVE FIGURES
	 Comparative figures in the Statement of Comprehensive Income have been changed 

from the figures disclosed in the Financial Statements for the year ended 30 June 
2010 to ensure consistency of presentation of information between years. The 
changes relate to the treatment of amounts payable to the Department of W ater 
under service agreements, which were formerly included in supplies and services 
and which are now included in grants and subsidies.

	 The change in presentation has been made to ensure consistent presentation of these 
amounts in Whole of Government reporting. The effect of the change is to decrease the 
2009-10 figure for supplies and services in the Statement of Comprehensive Income 
by $2,084,000 relative to the equivalent figure included in the Financial Statements for 
the year ended 30 June 2010 and to increase the figure for grants and subsidies by 
the same amount. The comparative figures have been adjusted by the same amounts 
where necessary in the Statement of Cash Flows and in the Notes to the Financial 
Statements.

	 2011	 2010
		  $	 $

5	 EMPLOYEE BENEFITS EXPENSE

Wages and salaries (a) 4,522,647 4,292,846
Superannuation - defined contribution plans (b) 419,145 390,609

4,941,792 4,683,455

	 (a)	 	Includes the value of the fringe benefit to the employee plus the fringe benefits tax component
	 (b)	 Defined contribution plans include West State, Gold State and GESB Super Scheme 

	 (contributions paid)

	 Officers are employed by DEC. All entitlements are provided for within the DEC 
financial statements. At 30 June 2011 these amounts were: annual leave current 
liability $467,870 (30 June 2010: $339,816), long service leave current liability 
$270,051 (30 June 2010: $277,046) and long service leave non-current liability 
$422,638 (30 June 2010: $373,916).

		  2011 	 2010
		  $ 	 $
6	 SUPPLIES AND SERVICES

Consultants and contractors 2,805,814 3,486,463
Travel 10,266 12,013
Materials 197,732 236,307
Audit fees 13,400 13,600
Communications 151,657 58,798
Other 385,757 616,741

3,564,626 4,423,322
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	 2011	 2010
		  $	 $
7	 DEPRECIATION AND AMORTISATION EXPENSE

Depreciation
Furniture and fittings 1,045 -
Information Technology Assets 4,573 1,597
Plant and equipment 110,163 95,402
Total depreciation 115,781 96,999
Amortisation
Intangible assets 13,172 -
Total amortisation 13,172 -
Total depreciation and amortisation 128,953 96,999

8	 ACCOMMODATION EXPENSES

Lease rentals 562,207 590,865
Power expenses 14,283 13,292

576,490 604,157

9	 OTHER EXPENSES

Repairs and maintenance 183,485 230,092
Employment on-costs 13,258 -

196,743 230,092

		  2011	 2010
		  $ 	 $

10	 GRANTS AND SUBSIDIES

Recurrent
City of Bayswater 139,000 21,500
City of Belmont 111,613 28,909
City of Canning 644,389 165,546
City of Fremantle 20,500 7,363
City of Gosnells 33,339 27,635
City of Nedlands 180,120 63,700
City of Perth 1,444,940 220,000
City of South Perth 450,442 -
City of Subiaco - 3,000
City of Swan 233,836 155,216
CSIRO Australia 20,000 30,000
Curtin University of Technology - 39,780
Department of Environment and Conservation 129,100 97,208
Department of Water 2,691,420 2,084,000
Eastern Metropolitan Regional Council 100,000 90,000
Ellen Brockman Integrated Catchment Group 316,137 221,711
Main Roads Western Australia 485,000 -
Murdoch University 130,472 57,919
Perth Region NRM 766,706 269,968
Shire of Peppermint Grove 8,200 -
South East Regional Centre for Urban Landcare 508,399 286,000
Town of Bassendean 162,914 -
Town of Claremont 27,000 -
Town of East Fremantle 20,956 -
University of Tasmania - 20,000
University of WA - 40,000
Expenses incurred for the year 8,624,483 3,929,455
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		  2011 	 2010
		  $ 	 $

11	 COMMONWEALTH GRANTS AND CONTRIBUTIONS

	 Caring for our Country 	 450,848 	 100,000

	 During 2009-10, the Commonwealth Government agreed to provide the Trust 
with $2.5million through the Caring For Our Country program over three years, 
of which $450,848 was recognised as income by the Trust in 2010-11. The work 
to be undertaken aligns with management actions for the Swan Canning W ater 
Quality Improvement Plan, including in stream nutrient intervention, improving land 
management practices and soil quality, undertaking extension activities and on-
ground actions through community and landholder engagement.

12	 GRANTS AND CONTRIBUTIONS

	
Burswood Casino Levy (a) 2,561,534 3,326,134
State Natural Resource Management (b) 1,945,500 1,394,500
Department of Regional Development and Lands 90,000 -
Local Government 20,000 -

4,617,034 4,720,634
	 (a)	 Revenue from the Burswood Casino Levy arose initially in 2009-10 from the passage through  
		  State Parliament of legislation to amend the Agreement Act between the State and the  
		  Burswood Island Casino. Electronic gaming machine levy funds are made available to the  
	 	 Trust subject to it providing a range of programs to the Burswood Park Board for management  
		  and protection of the Swan and Canning rivers
	 (b)	 During the year, the State Government provided the Trust with funds of $1,945,500 through  
		  the State Natural Resource Management (NRM) program to implement the Swan Canning  
	 	 Water Quality Improvement Plan (SCWQIP). Projects to implement management actions  
		  of the SCWQIP include riparian fencing and revegetation along the Ellen Brook and structural  
		  nutrient interventions in the Ellen Brook, Southern River and Mills Street Main Drain  
		  catchments.

13	 OTHER REVENUE

Sale of intellectual property rights 65,318 -
Other 61,141 77,563
River Park operational income - 48,119

126,459 125,682

	

	 2011 	 2010
	 $	 $

14	 NET GAIN ON DISPOSAL OF NON-CURRENT ASSETS

Proceeds from disposal of non-current assets
Property, plant and equipment 108,900 -
Costs of disposal of non-current assets
Property, plant and equipment (86,994) -
Net Gain 21,906 -

15	 INCOME FROM STATE GOVERNMENT

Appropriation received during the year:
Service appropriation (a) 12,179,000 13,311,000
Resources received free of charge (b)

Determined on the basis of the following estimates 
provided by agencies:

Landgate 16,541 2,413
Department of Treasury and Finance 6,295 64,936
State Solicitor’s Office 2,645 1,543
Department of Water 1,030 1,889
Department of Transport - 86,608

26,511 157,389
12,205,511 13,468,389

(a)	 Service appropriations fund the net cost of services delivered. Appropriation revenue  
	 comprises a cash component and a receivable (asset). The receivable (holding account)  
	 comprises the depreciation expense for the year and any agreed increase in leave liability  
	 during the year.

	 (b)	 Assets or services received free of charge or for nominal cost are recognised  
	 as revenues at fair value of the assets and/or services that can be reliably measured  
	 and which would have been purchased if not donated. Contr butions of assets or  
	 services in the nature of contributions by owners are recognised direct to equity.
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		  2011 	 2010
		  $ 	 $
16	 RESTRICTED CASH AND CASH EQUIVALENTS

	
Current
Funds under contract (a) 1,442,364 328,601
Developer bonds (b) 10,000 10,000

1,452,364 338,601

	 These amounts are to be used as follows:
	 (a)	 Only for the purposes defined under contractual arrangements
	 (b)	 In fulfilling the condition of preparing foreshore management plans

17	 RECEIVABLES

	
Current
Receivables 169,735 132,729
GST receivable 265,893 328,524

435,628 461,253

	 The Trust does not hold any collateral as security or other credit enhancements 
relating to receivables.

18	 PREPAYMENTS

Grants and subsidies 4,451,278 5,030,686
Other services and contracts 200 7,509
Training costs - 19,464

4,451,478 5,057,659

19	 AMOUNTS RECEIVABLE FOR SERVICES

Current 68,000 143,000
Non-current 331,000 295,000

399,000 438,000

	

	 Represents the non-cash component of service appropriations. It is restricted in that 
it can only be used for asset replacement or payment of leave liability.

		  2011 	 2010
		  $ 	 $
20	 PROPERTY, PLANT AND EQUIPMENT

Land - Reserves (a)

At fair value 20,578,100 168,000
Accumulated impairment losses - -

20,578,100 168,000
Plant and equipment
At cost 1,299,936 1,296,994
Accumulated depreciation (509,392) (533,183)
Accumulated impairment losses - -

790,544 763,811
Plant and equipment under construction
Construction costs 52,596 -

52,596 -
Information technology assets
At cost 20,379 12,097
Accumulated depreciation (8,129 (3,556))
Accumulated impairment losses - -

12,250 8,541
Information technology assets work in progress
Development costs - 79,346

- 79,346
Furniture and fittings
At cost 16,423 13,648
Accumulated depreciation (6,084) (5,039)
Accumulated impairment losses - -

10,339 8,609
21,443,829 1,028,307

(a)	 Land was revalued as at 1 July 2010 by the Western Australian Land Information Authority  
	 (Valuations Services). The valuations were performed during the year ended 30 June 2011  
	 and recognised at 30 June 2011. In undertaking the revaluation, fair value was determined  
	 by reference to market values for land: $10,500,000. For the remaining balance, fair value  
	 was determined on the basis of existing use. See note 2(f) ‘Property, plant and equipment’.
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	 Reconciliations of the carrying amounts of property, plant and equipment at the beginning and end of the reporting period are set out in the table below.

 Land - Reserves
$

Plant and 
equipment

$

Plant and 
equipment 

under 
construction

$
IT assets

$

IT assets work 
in progress

$

Furniture and 
fittings

$
Total

$
2011
Carrying amount at start of year 168,000 763,811 - 8,541 79,346 8,609 1,028,307
Additions - 223,890 52,596 8,282 - 2,775 287,543
Transfers (a) 20,410,100 - - - (79,346) - 20,330,754
Disposals - (86,994) - - - - (86,994)
Depreciation - (110,163) - (4,573) - (1,045) (115,781)
Carrying amount at end of year 20,578,100  790,544 52,596 12,250 - 10,339 21,443,829

Land - Reserves
$

Plant and 
equipment

$

Plant and 
equipment 

under 
construction

$
IT assets

$

IT assets work 
in progress

$

Furniture and 
fittings

$
Total

$
2010
Carrying amount at start of year 168,000 565,798 - 3,277 - - 737,075
Additions - 293,416 - 6,860 79,346 8,609 388,231
Depreciation - (95,403) - (1,596) - - (96,999)
Carrying amount at end of year 168,000 763,811 - 8,541 79,346 8,609 1,028,307

	 (a)	 The transfers shown in 2011 under land relate to land transferred at fair value from the Department of Regional Development and Lands ($20,229,100) and the Department of Water  
	 ($181,000). The transfer shown under IT assets work in progress represents the reclassification of expenditure on asset management software under Intang ble Assets (see note 21)
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		  2011 	 2010
		  $ 	 $
21	 INTANGIBLE ASSETS

Computer Software
At cost 98,518 -
Accumulated amortisation (13,172) -
Accumulated impairment losses - -

85,346 -

Reconciliation:
Computer Software
Carrying amount at start of year - -
Transfers from property, plant and equipment  79,346 -
Additions 19,172 -
Amortisation expense (13,172) -
Carrying amount at end of year 85,346 -

22	 IMPAIRMENT OF ASSETS

	 There were no indications of impairment of property, plant and equipment or intangible 
assets at 30 June 2011.

	 The Trust held no goodwill or intangible assets with an indefinite useful life during the 
reporting period and at balance sheet date there were no intangible assets not yet 
available for use.

	 All surplus assets at 30 June 2011 have either been classified as assets held for sale 
or written-off.

23	 PAYABLES

	 Current

Trade payables - 6,641
Accrued expenses 237,448 88,101
Accrued salaries 121,614 136,004

359,062 230,746

		  2011 	 2010
		  $ 	 $
24 	 OTHER LIABILITIES

	 Current

Developer bonds 10,000 10,000
Revenue in advance (a) 469,613 31,472 

479,613 41,472 

	 (a)	 The amount held in this account is from Burswood funding (see note 12) and is to be used  
	 only for the programs approved by the Burswood Park Board.

25	 EQUITY

	 Equity represents the residual interest in the net assets of the Trust. The Government 
holds the equity interest in the Trust on behalf of the community.

	 Contributed equity

Balance at start of period 325,500 227,000
Transfer of net assets from other agencies
Land at Fair Value (a) 20,410,100 -
River infrastructure provided by owners (b) - 98,500
Total contributions by owners 20,410,100 98,500
Balance at end of period 20,735,600 325,500
Accumulated surplus
Balance at start of period 9,565,332 5,072,954
Correction to prior period (c) - 45,153
Result for the period (611,329) 4,447,225
Balance at end of period 8,954,003 9,565,332

Total Equity at end of period 29,689,603 9,890,832

	 (a)	 This is land transferred at fair value from the Department of Regional Development and  
	 0,229,100) and the Department of Water ($181,000)

	 (b) 	 This is infrastructure and equipment long controlled by the Trust but not previously recognised  
	 as assets

	 (c)	 The correction represents the capitalisation to Property, plant and equipment for minor items  
	 previously treated as operating expenditure
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		  2011 	 2010
		  $ 	 $
26	 NOTES TO THE STATEMENT OF CASH FLOWS
	 Reconciliation of cash
	 Cash at the end of the financial year as shown in the Statement of Cash Flows is 

reconciled to the related items in the Statement of Financial Position as follows:

Cash and cash equivalents 2,260,633 2,839,230
Restricted cash and cash equivalents 
(note 16 ‘Restricted cash and cash equivalents’) 1,452,364 338,601

3,712,997 3,177,831

	 Reconciliation of net cost of services to net cash flows used in operating activities

Net cost of services (12,816,840) (9,021,164)
Non-cash items:
Depreciation and amortisation expense (note 7) 128,953 96,999
Resources received free of charge (note 15) 26,511 157,389
Gain on disposal of non-current assets (note 14) (21,906) -
(Increase)/decrease in assets:
Current receivables (c) (40,370) (108,788)
Current prepayments 606,181 (2,919,861)
Increase/(decrease) in liabilities:
Current payables 127,782 79,094
Other current liabilities 438,141 (286,134)

Net GST receipts/(payments) (a) 62,631 (166,826)
Change in GST in receivables/payables (b) 3,898 9,355
Net cash used in operating activities (11,485,019) (12,159,936)
	

	 (a)	 This is the net GST paid/received, i.e. cash transactions
	 (b)	 This reverses out the GST in receivables and payables
	 (c)	 Note that the Australian Taxation Office (ATO) receivable in respect of GST is not included in  

	 these items as they do not form part of the reconciling items

	 Non-cash financing and investing activities
	 During 2010-11 there were assets transferred/assumed from other Government 

agencies not reflected in the Statement of Cash Flows. Refer to note 25 ‘Equity’.

		  2011 	 2010
		  $ 	 $
27	 RESOURCES PROVIDED FREE OF CHARGE

	 During the year there were no resources provided to other agencies free of charge for 
functions outside the normal operations of the Trust.

28	 COMMITMENTS

	 Capital expenditure commitments

	 Capital expenditure commitments, being contracted capital expenditure additional to 
the amounts reported on the financial statements, are payable as follows:

Within 1 year 380,552 -
380,552  -

	

	 The capital commitments include amounts for:

	
Plant and equipment 380,552 -

380,552  -

	 Lease commitments

	 Non-cancellable operating leases:
	 Commitments in relation to leases contracted for at the end of the reporting period but 

not recognised in the financial statements are payable as follows:

Within 1 year 682,426 666,674
Later than 1 year and not later than 5 years 1,031,943 2,159,848

1,714,369 2,826,522

	 The property lease is a non-cancellable lease with a four year, ten month term, 
with rent payable monthly in advance. Contingent rent provisions within the lease 
agreement require that the minimum lease payments shall be increased based on a 
regular market rent review or CPI increase. The lease expires on 31 December 2014.

	 The vehicle leases are non-cancellable and the terms vary depending on the vehicle.
	 The lease payments are fixed for the term of the lease and are payable monthly in 

advance. There is no option to renew the lease at the end of the lease term.

	 These commitments are all inclusive of GST.
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29	 CONTINGENT LIABILITIES AND CONTINGENT ASSETS
	 The Trust has no contingent liabilities or contingent assets as at 30 June 2011.

30	 EVENTS OCCURRING AFTER THE END OF THE REPORTING PERIOD
	 The Trust has no events to report after the end of the reporting period.

31	 EXPLANATORY STATEMENT

	 This statement provides details of any significant variations between estimates and 
actual results for 2011 and between the actual results for 2010 and 2011. Significant 
variations are considered to be those greater than 10% and $200,000.

	 Significant variances between estimated and actual result for 2011

2011
Estimate

$

2011
Actual

$
Variation

$
Supplies and services 6,846,000 3,564,626  (3,281,374)
Grants and subsidies 4,374,000 8,624,483 4,250,483
	

	 Supplies and services
	 During the year $2,691,420 of payments to the Department of Water were 

transferred to grants and subsidies. Funding for other projects was also reallocated 
from supplies and services to grants and subsidies to meet output demands.

	 Grants and subsidies
	 As mentioned above, the actual expenditure includes $2,691,420 transferred from 

supplies and services for payments to the Department of Water. In addition to 
this, actual expenditure in 2010-11 also includes additional emergency works and 
expenditure in relation to grants issued in 2009-10, included under prepayments at 
30 June 2010.

	 Significant variances between actual results for 2010 and 2011

		  2011	 2010	 Variance
		  $	 $	 $

Income
Commonwealth grants and contributions 450,848 100,000 350,848
Expenses
Supplies and services 3,564,626 4,423,322 (858,696)
Grants and subsidies 8,624,483 3,929,455 4,695,028

Commonwealth grants and contributions
	 The variance arises due to additional funding in 2010-11 for the Swan Canning Water 

Quality Improvement Plan (SCWQIP).
	 Supplies and services
	 Funding for projects was reallocated from supplies and services to grants and 

subsidies to meet output demands.
	 Grants and subsidies
	 Additional expenditure on grants and subsidies in 2010-11 included the SCWQIP 

Anvil Basin restoration, Drainage Nutrient Intervention Program, environmental 
monitoring of the river and oxygenation works. Many of the grants issued in 2009-
10 and accounted for as prepayments at 30 June 2010 were expensed in 2010-11.

32	 FINANCIAL INSTRUMENTS
	 (a)	 Financial risk management objectives and policies
	 Financial instruments held by the Trust are cash and cash equivalents, restricted 

cash and cash equivalents, loans and receivables, and payables. The Trust has 
limited exposure to financial risks. The Trust’s overall risk management program 
focuses on managing the risks identified below.

	 Credit risk
	 Credit risk arises when there is the possibility of the Trust’s receivables defaulting 

on their contractual obligations resulting in financial loss to the Trust.
	 The maximum exposure to credit risk at the end of the reporting period in relation 

to each class of recognised financial assets is the gross carrying amount of 
those assets inclusive of any provisions for impairment as shown in the table at 
note 32(c) ‘Financial instrument disclosures’ and note 17 ‘Receivables’.

	 Credit risk associated with the Trust’s financial assets is minimal because the 
main receivable is the amounts receivable for services (holding account). For 
receivables other than government, the Trust trades only with recognised, 
creditworthy third parties. The Trust has policies in place to ensure that sales 
of products and services are made to customers with an appropriate credit 
history. In addition, receivable balances are monitored on an ongoing basis with 
the result that the Trust’s exposure to bad debts is minimal. At the end of the 
reporting period there were no significant concentrations of credit risk.

	 Allowance for impairment of financial assets is calculated based on objective 
evidence such as observable data indicating changes in client credit ratings. 
For financial assets that are either past due or impaired, refer to note 32(c) 
‘Financial instrument disclosures’.
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	 Liquidity risk

	 Liquidity risk arises when the Trust is unable to meet its financial obligations as they 
fall due. The Trust is exposed to liquidity risk through its trading in the normal course 
of business.

	 The Trust has appropriate procedures to manage cash flows including drawdowns of 
appropriations by monitoring forecast cash flows to ensure that sufficient funds are 
available to meet its commitments.

	 Market risk

	 Market risk is the risk that changes in market prices such as foreign exchange rates 
and interest rates will affect the Trust’s income or the value of its holdings of financial 
instruments.

	 The Trust does not trade in foreign currency and is not materially exposed to other 
price risks. The Trust’s exposure to market risk for changes in interest rates relates 
primarily to the long-term debt obligations.

	 (b)	 Categories of financial instruments

	 In addition to cash, the carrying amounts of each of the following  categories of 
financial assets and financial liabilities at the end of the reporting period are as 
follows:

		  Financial Assets

		  2011	 2010
		  $	 $

Cash and cash equivalents 2,260,633 2,839,230
Restricted cash and cash equivalents 1,452,364 338,601
Loans and receivables (a) 169,735 132,729
Amounts receivable for services 399,000 438,000
Financial Liabilities
Financial liabilities measured at amortised cost 359,062 230,746
	

	 (a)	 The amount of loans and receivables excludes GST recoverable from the ATO 
	 (statutory receivable)

	 (c)	 Financial instrument disclosures

		  Credit risk and interest rate exposures

	 The following tables disclose the Trust’s maximum exposure to credit risk, 
interest rate exposures and the ageing analysis of financial assets. The Trust’s 
maximum exposure to credit risk at the end of the reporting period is the carrying 
amount of the financial assets as shown below. The table discloses the ageing 
of financial assets that are past due but not impaired and impaired financial 
assets. The table is based on information provided to senior management of the 
Trust.

	 The Trust does not hold any collateral as security or other credit enhancement 
relating to the financial assets it holds.

	 The Trust does not hold any financial assets that had to have their terms 
renegotiated that would have otherwise resulted in them being past due or 
impaired.
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	 The total remuneration includes the superannuation expense incurred by the Trust in respect of members of the Trust.

	 No members of the Trust are members of the Pension Scheme.

	 Remuneration of senior officers

	 The number of senior officers, other than senior officers reported as members of the Trust, whose total of fees, salaries, superannuation, non-monetary benefits and other benefits 
for the financial year, fall within the following bands are:

			   2011	 2010
			   $	 $

		  150,001 - 160,000	 -	 1

		  170,001 - 180,000	 1	 -

			   $	 $

	 The total remuneration of senior officers	 170,106 	 158,528

	 The total remuneration includes the superannuation expense incurred by the Trust in respect of senior officers other than senior officers reported as members of the Trust.

	 No senior officers are members of the Pension Scheme.

34	 REMUNERATION OF AUDITOR

	 Remuneration payable to the Auditor General in respect to the audit for the current financial year is as follows:

	 Auditing the accounts, financial statements and key performance indicators

				    2011	 2010
				    $	 $
 			   13,400 	 13,600

35	 RELATED AND AFFILIATED BODIES

	 The Trust does not provide any assistance to other agencies which would deem them to be regarded as related or affiliated bodies under the definitions included in TI 951.

36	 SUPPLEMENTARY FINANCIAL INFORMATION

	 Write-offs
	 The Trust did not write off any bad debts, revenue, debts due to the State, public or other property during the financial year.

	 Losses through theft, defaults and other causes
	 The Trust had no losses through theft, defaults and other causes during the financial year.

	 Gifts of public property
	 The Trust had no gifts of public property during the financial year.
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37	 SCHEDULE OF INCOME AND EXPENSES BY SERVICE

Statutory Assessment of 
Development Proposals Waterways Management

Development and 
Implementation 

of Environmental 
Management Programs

Communication 
of Environmental 

Information Total
2011 

$
2010 

$
2011 

$
2010 

$
2011 

$
2010 

$
2011 

$
2010 

$
2011 

$
2010 

$
COST OF SERVICES
Expenses
Employee benefits expense 881,446 753,515 1,332,743 1,213,214 2,038,315 1,946,417 689,288 770,309 4,941,792 4,683,455

Supplies and services 347,475 378,591 663,902 812,423 2,081,156 2,509,396 472,093 722,912 3,564,626 4,423,322

Depreciation and amortisation expense 5,059 5,886 89,606 10,884 31,655 74,350 2,633 5,879 128,953 96,999

Accommodation expense 60,889 56,746 102,887 104,935 381,019 385,800 31,695 56,676 576,490 604,157

Grants and subsidies 10,000 - 10,000 - 8,604,483 3,929,455 - - 8,624,483 3,929,455

Other expenses 1,395 20,135 2,712 39,034 180,791 137,198 11,845 33,725 196,743 230,092

Total cost of services 1,306,264 1,214,873 2,201,850 2,180,490 13,317,419 8,982,616 1,207,554 1,589,501 18,033,087 13,967,480
Income
Revenue

Commonwealth grants and contributions 14,411 - 24,351 - 284,584 100,000 127,502 - 450,848 100,000

Grants and contributions 3,893 268,987 (8,954) 143,983 4,214,019 3,835,174 408,076 472,490 4,617,034 4,720,634

Other revenue 2,564 2,054 31,949 69,210 89,099 52,247 2,847 2,171 126,459 125,682

Gains/(losses) on disposal of non-current assets 4,162 - (10,467) - 26,044 - 2,167 - 21,906 -

Total income other than income from State 
Government 25,030 271,041 36,879 213,193 4,613,746 3,987,421 540,592 474,661 5,216,247 4,946,316
NET COST OF SERVICES 1,281,234 943,832 2,164,971 1,967,297 8,703,673 4,995,195 666,962 1,114,840 12,816,840 9,021,164
INCOME FROM STATE GOVERNMENT
Service appropriation 1,286,338 1,250,253 2,173,597 2,311,972 8,049,441 8,500,085 669,624 1,248,690 12,179,000 13,311,000

Resources received free of charge 4,408 6,648 7,702 98,902 12,029 45,199 2,372 6,640 26,511 157,389

Total income from State Government 1,290,746 1,256,901 2,181,299 2,410,874 8,061,470 8,545,284 671,996 1,255,330 12,205,511 13,468,389
Surplus/(Deficit) for the period 9,512 313,069 16,328 443,577 (642,203) 3,550,089 5,034 140,490 (611,329) 4,447,225

The Schedule of Income and Expenses by Service should be read in conjunction with the accompanying notes. The 2010 comparative figures for Development and Implementation of 
Environmental Management Programs have been adjusted on the basis described in Note 4 to the Financial Statements. The effect of this adjustment is to increase the 2010 figure for 
grants and subsidies and to reduce the figure for supplies and services by $2,084,000 relative to the equivalent figures included in the 2010 financial statements.


